
Schedule "4"

lN VEsTM E N T Municipal ClientQuestionnaire

Recommended Review: The MCQ should be reviewed and updated annually in conjunction
with the review of the lnvestment Policy Statement.

However, an update should happen within 90 days if:

a. There is a significant change in the municipality's financial circumstances, or
b. There is a significant change in the municipality's "money not required

immediately"

A complete update is not needed for in-year change. Municipalities can provide written
notice of changes by using the mid-year MCQ update form.

1. CLIENT INFORMATION

1.1 NAME OF MUNICIPALITY: Corporation of the Citv of euinte West

1.2 ADDRESS: 7 nton, ON K8V 5R6

1 .3 TREASURER INFORMATION

i. Name: David Clazie

ii. Phone Number: (613) 392 - 2841 iii Email: davidctôouintewest.ca

iii. Email

1.4 PRIMARY DAY-TO-DAY CONTACT INFORMATION**

i. Name: Caleb DenOuden

ii. Title: Deoutv Treasurer. Actino Deoutu r of Finance

iii. Phone Number: (613) 392 - 2841 iv. Email: calebd@quintewest.ca

**Primary day-to-day contact should have a comprehensive understanding of the
Municipality's financial position and investment needs.

Revised ONE JIB 2020-11-18
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lN V EsTM E N T Municipal ClientQuestionnaire

2.1 NVFSTIUFNT KNO\ruI tr F AND EXP FRlFNEtr

2.1 Which statement best describes the Municipality's level of investment
knowledge and experience with financial markets and products?
I Very limited knowledge
n- Basic knowledge and minimal experience
|} CooO knowledge and some investment experience
I Strong knowledge and experience
n Advanced knowledge and extensive experience

2.2 Check the following list of investments that apply to the Municipality's current investment
portfolio. lCheck all that applyl
¡ Canadian money market securities (e.g. Cash, bank accounts, HISA etc.)
I Locked-in lnvestments (GlC's PPN's etc.)
¡ Local Distribution Corporation Securities
n Securities held in third party trusts (i.e. cemetery trust, legacy fund etc.)
n Fixed income (government and/or corporate bonds)
n Equities

3.INVESTMENT OBJECTIVES AND RISK TOLERANCE

This section of the Questionnaire asks aboutthe Municipatity's Money Not Required
lltmediately (MNRI). In general, investors can expect a higher annuatized raie of return
if the invesforrs a/so willing to accept votatility or ftuctuation in the market value of their
investments. For example, investors can expect that the average annual rate of return
for a five-year period will be higher where the portfolio's return{are varied when
mggsuryd on a year by year basis, with some years having negative retums. A portfotio
which hg.s a stggdyrgturn ye.aroveryear, with little possibltity õf negative returns in any
year, will most likely have a lower annualized return when measured on a rolling five-'
year average.

3.1 Which of the following best reflects the Municipality's investment objectives for its MNRI?I .Capital preservation is the main objective. Willingness to accept Íow returns in
order to minimize the likelihood of losses.

f Rcnieve moderate growth without excessive risk to capital.
n Willingness to accept higher risk, including risk of loss of capital, for
potentially higher returns over the longer term

3.2 What is the Municipality's risk tolerance for its MNRI?
g lgnservative Approach: A very small chance of loss of capital over a S-year period
ìF Moderate chance of loss of capital over a S-year period
D Greater uncertainty of outcomes with potential of higher returns over a S-year period

Revised ONE JIB 2020-11-18
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lN vEsrM E N T Municipal clientQuestionnaire
3.3 Tolerance for losses: Quantify the temporary decline (an unrealized loss) in the

value of investment your Municipality can tolerate over a one-year period? Note the
ONE JIB invests MNRI with the objective of attaining returns over the tong term.
Minimizing short-term volatility also reduces long term growth potential.
¡ Less than 5% decline

|} s-r o% dectine
¡ 10-15o/odecline
¡ More than 15% decline

3.4 other information: ls there any other information about the Municipality's
investment objectives and risk tolerance for its MNRI that is relevant tó ttre
IPS or InvestmentPlan?

NO

4. FINANCIAL INFORMATION

4.1 Summary of financial information. Kindly confirm that the municipality has
provided a recent copy of its audited financialstatements with ttris Mbe.

fves r No

4.2 Please provide a table showing reserves and reserve funds divided into "Money
Required lmmediately''and "Money Not Required lmmediately" with investment
time horizons. A template is provided on the following page as a guide.

Note: MNRIcan be determined on the basisof time, source of funds, purpose of funds, orsuch othermeans
as.tl9 municipality m|V!ecid.9 is appropriate. As s;uch, 'zero to 18 months'cotumn of'MNRt in the ørptate
might not be applicable for all municipatities.

Revised ONE JIB 2020-1i-1A

Sections 4 and 5 of thrs Quesfio nnaire asks aboutthe Municipality'sassefs, tiabilities and
cash flow and is not limited to MNRI. lt is intended fo asslsf öNE tnvestment in obtaining an
understanding of the Municipality's financial circumstances, inctudingifs cash flow needs.
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Schedule "A"

SUMMARY OF' MUNICIPALACCOUNTS FOR INVESTMENT PLANNING PURPOSES

Prcject€d
Balance

Dec ll.2022 Type MRI (%) MNRI (%) MRI Amount MNRI Amounr 2-3yrs
Account Reserye Descrinfion Dcc 3l^ 2020 3-5yrs llOyrs

$1,435,979

10yrs

3235

3300

330t

3302

3303

3305

3306

3308

3309

331 I

3314

3316

3317

33 18

3320

3321

3325

3326

3328

3329

3330

333 I

3332

3338

3339

3340

3341

3343

3344

3345

3346

3348

3350

Working Funds

WSIB Neer

Trenton Fire Area Reserye

Winter Con¡ol

Social Services Gcneral

Municipal Restnrcturing

Allow Bad Debts

Public Works Pollution

Gene¡al Finmce

Plmning Study

Police

Douglas Rd Slomr Pond

Medicâl Grets

PW. Pit Rehabilitation

Building Capitat

Economic Development

Prking

Mmicipâl Capital

Municipal Fleet

Emergency Response

Municipal lnsurance

Elections

Rural Strcetlight Reserye

Facilities Reserue

Urban Streetlighting

Riverfest

Btrks By the Bay

Comunity Policing

Tourism Reserye

Panott's Bâtawa PlaygrouDd

Energy Management Reserye

Accessibility Cornnittee Resenc

Parklmd

Film Festival

s 3,794,973.9r

s 13s,O46.77

s 446,025.76

s 1,400.000.00

s 286,733.46

$ 50,000.00

$ 200,000.00

s 398,700.00

g 757,486.34

s 141,307.93

s 195,886.52

s t 1,253.00

s 380,000.00

$ 630,565.48

$ 520,953.75

s 702,264.27

$ 308,952.28

$ 17,639,389.33

$ 1,0t0,105,58

$ 50,000.00

$ 196,2s8.3s

$ 127,500.00

s 74,366.71

$ 150,000.00

s 203,463.87

6 22.468.79

s 3,000.00

$ t,075.62

$ 6,4t1.53

s 1.295.00

g 193,282.36

$ 8,120.00

$ 350,000.00

$ 25,000.00

S 2,794,973.91 contingency

S 135,046.77 stabilization

$ 366,025.76 surplus

$ 1,400,000.00 stabilizarion

S 286,733.46 stabilization

$ (0.00) one-time

S 200,000.00 contingency

$ 198,700.00 contingency

g 75"1,486.34 contingency

$ 111,307.93 surplus

$ 35,886.52 surplus

$ 11,253.00 one+ime

S 110,000.00 contingency

$ 750,5ó5.48 contingency

$ 380,953.75 surplus

$ - one-time

$ 243,952.28 surplus

$ 12,281,889.33 Capital Levy

$ - Capital Levy

$ 50,000.00 contingency

S 96,258.35 contirgency

$ - stabilization

$ 74,366.71 surplus

$ 125,000.00 surplus

$ 203,463.87 surplus

$ 22,468.79 one-tirnc

$ 3,000.00 one-time

$ 1,075.62 one+ime

S 6,411.53 one-time

$ 1,295.00 one-time

$ 193,282.36 surplus

$ 8,120.00 one-time

$ 350,000.00 surplus

$ 25,000.00 one-time

35.78o/o

25.000/o

25.00o/o

25.00o/o

25.000/0

100.00o/o

25.00vî

50.00o/o

2s.00%

25.000/o

25.000/o

100.00o/o

100.00%

o.00vo

25.000/0

100.00%

25.00o/o

18.58%

100.00%

50.ovyo

50.00%

100.00%

25.000/o

25.00o/o

25.00o/o

25.00%

25.000/0

2s.00%

25.00yo

25.00%

25.ÙAVo

2s.Q0%

25.00o/o

25.00yo

64.22o/o

75.0Ùo/o

75.00yo

75.00o/o

75.00yo

0.o00/o

75.00o/o

50.00%

75.000/0

75.00yo

75.000/0

0.00yo

0.00o/o

100.007o

75.000/0

0.00o/o

75.00yo

81.420/0

0.00vo

s0.00%

50.00o/o

0.o00/o

75.000/0

75.000/0

7s.o0yo

7s.o00/o

7s.000/0

75.000/0

75.000/0

7s.00vo

7s.00vo

75.000/0

75.00o/o

75.00¡/o

$1,000,000

s33,762

s91,506

$350,000

$71,683

$0

$50,000

s99,3s0

8189,3'12

927,827

s8,972

$l 1,253

$ I 10,000

$0

$95,238

$0

$60,988

$2,28 1,889

$0

s25,000

$48,129

$0

$18,592

$3 1,250

$50,866

$5,617

$7s0

$269

$1,603

s324

$48,321

s2,030

$87,s00

s6,250

s358,995

s20,2s7

$210,000

$43,0 l0

$30,000

$1e,870

st13,623

$83,481

s26,9rs

$r 50, I l3

s28s,7t5

$182,964

$5,000

89,626

ss5,775

$93,750

$ 152,598

$16,852

s2,zsÙ

$807

$4,809

$971

9144,962

$6,090

$262,500

$18,7s0

91,794,974

$101,28s

s274,519

$1,0s0,000

$21s,050

$0

$lso,00o

$99,3s0

$568,11s

$83,481

$26,915

$0

$0

$750,565

$28s,715

$0

$182,964

s10,000,000

$0

$25,000

s48,129

$0

$55,775

$93,750

$152,598

s16,8S2

$2,250

$807

$4,80e

$971

ï144,962

$6,090

$262,500

$18,750

$274,stg

s840,000

$172,040

s120,000

$7e,480

s4s4,492

s600,452

s5,000,000 $5,000,000

$20,000

$38,503



GIL
Reserve Descrinfion

Balance
Dec 31, 2020

Schedule "4"

SUMMARY OÌ' MUNICIPALACCOUNTS FOR INVESTMENT PLÂNNING PURPOSES

Projected
Balânce

Dec31.2022 Type MRr(%)Account MNRI (%) MRIAmount MNRIAmount 2-3yrs 3-5yrs

0.000/o $75,000 $0

75.00o/o $0 $0

0.000/o s196,270 $0

0.00% $20,964 $0

0.00% $t00,000 $0

0.000/0 $0 $0

0.0070 $346,083 $0

0.000/o $0 $0

0.00% s0 $0

75.00% s36,250 $108,750 S108,750

0.00% s62,500 $0

o.00vo $0 $0

0.00o/o S0 S0

s0 $0

$10yrs l0yrs
33st

3353

3354

3355

3357

3358

3359

3650

3360

3361

3363

3652

3362

Wellers Bay Dredging

Stone Church Cemetery

Industrial Lätd Reserue

Mt Evergr€€n Camelery

Engineering Reserue

Municipal Studies Reseroe

Municipal Modemization Reserye

Forest Ridge Playgrcund

MAI Reserve

Fire Capital Replacement

Quinte Humme Society

Eltnwood Park

Natural History Museum

Municipal Entcrprises
Insurance

Fleet

Water Capital

Sewer Capital

Pelhm Building Reserue

Energy MÐragement Reserue

P¡ince Edward Estates - Lifecycle Res ,
Prince Edward Estates - OPS Reserve ,

RESERVE FUNDS

Developmenl Chages

Parklmds

Stomlvater

Provincial Gas Tu
OMCC

OGAlyea Prk

$

$

$

s

$

$

s

$

$

$

$

$

s

55,000.00

1,008.32

260,220.t2

20,963.94

100,000.00

30,233.04

686,083.40

1s4,979.62

14s,000.00

100.00%

25.000/0

100.00%

100.00%

100.000/o

100.00%

100.00%

100.00%

100.00%

25.00vo

100.00%

100.00olo

100.00%

75,000.00 stabilizalion

(0.00) onetime

196,220.12 one-lime

20,963.94 stabilization

100,000.00 stabilization

0.00 one-time

346,083.40 one-time

- one-time

- surplus

145,000.00 CapitalLevy

62,500.00 onetirne

- one-lime

- one-time250,000.00

Total C¡r) of øu¡nte West $ 32'125'375.05 522'170,2E4.22 25/6Vo 74.s40/o $s,645,3s8.14 $1ó,524,926.0E $2,40E,433.00 $8.760,946 $5.274.519 $0

3 t00

3 103

3107

3 108

3 109

3l l0

311 I

3tt2

25.00o/o

50.000/o

50.o00/o

50.00Yo

25.000/0

25.000/0

25.00o/o

100.00%

s

$

s

$

s

s

236,'100.00

758,965.94

6,623,052.29

4,416,566.63

228,t65.25

6,802.35

55,69'7.83

21,s12.94

$ 236,700.00

s 723,965.94

g 3,534,652,29

s 3,504.56ó.63

s 18,165.25

$ 6,802.35

$ ss,697.83

ß 21,512.94

contingency

Capital Levy

Capital Levy

Capital Levy

contingency

contingency

Capital Lew

contûrgency

75.00%

50.00o/o

50.000/0

50.00%

75.O00/o

75.000/0

75.00%

0.00Yo

$59, l7s

$36 1,983

8t,767326

sl,752,283

s4,s4 I

$1,70 I

$13,924

$21,s l3

8177,525

$36I,983

91,767,t26

$1,752,283

$13,624

$s,102

s41,773

$0

$35,s0s

$36 1,983

s2;125

$1,020

$41,773

sl42,020

s267,326

92s2,283

$10,899

$4,082

$1.500.000

st,500,000

Tolal M u n ic ipu I En luprises $ t2,347,463.23 $ I,t02,063.23 49.150/0 s?.qso/o ït,982,446.73 $4,119,616.50 $ 443,006.00 $676,610 $3,000,000 $0

$6,4 17,198.s0

$75.5 t

s62,6s0.21

$93,985.87

$0.00

$l 16,001.47

$ 9,505,198.50

s 34,27s.51

$ 63,150.21

s 94,48s.87

$ (o.oo)

s f58,744.77

$1,425,780

$17,138

$3 l,s7s

s47,243

s0

$t 58,745

$8,079,419

$17,138

$31,57s

$47,243

$0

$0

Reserve Fund

Reserye Fund

Reserve Fund

Reserve Fund

Reserve Fund

Reserve Fund

15.000/0

50.00%

50.00vo

50.00%

100.00%

100.00%

85.007o

50.o00/o

50.00o/o

s0.00%

0.00%

0.00o/o

$1,500,000 $1,000.000

$r7, r38

$3 1,s75

s47,243

$1,000,000 s4,579,419
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Schedule "4"

SUMMARY OF MUNICIPALACCOUNTS Í'OR INVESTMÐ,NT PLANNING PURPOSES

Prcjected
Balsncc

Dec 31- 2020 Dec31.2022 Type

Balance
Âccount Reserve Descrintion MRI(%) MNRI(%) MRIÀmount MNRIAmounr 2-3yrs

15.00o/o 85.007o $600,000 $3,400,000

100.007o 0.00o/o 5137,345 $0

t5.00vo 85.00o/o $225,000 $1,275,000

100.00% 0.00o/o $0 $0

t00.00% 0.00% $0 $0

3-Syrs 5-10yrs lOyrs

$3,400,000

s1,275,000

OCIF

OCLIF

Fede¡al Gas Tax

CTGP

COVID

64,184,s49.54

$l 3s,845.40

sl,723,034.t9

s94,712.35

$563,501.97

$ 4,000,000.00 ResencFund

$ 137,345.40 Reswe Fund

$ 1,500,000.00 ReserveFund

$ - ReseneFund

$ - Reseroe Fund

TotalReseryeFunds $ 13'391,555.01 $15,493.200,26

Toløl Consolìdtled Reserve and Rqerve Fands $ 57,864,393.29 S4S,765,547.71

17.060/0 82.94% s2.642.825.74 512,850,374.52 S1,595,956.00 $1.000.000

26.81o/o 73.19o/o $12,270,630.6I $33,494,917.11 $4,442395.00 $10,437.556 $13.949.520

s4.5'19.419
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4.3 Cash Flow Projections affecting MNRI by year (please provide details that may help
inform the ONE JIB about potential drawdowns/additions to MNRI that you anticipate
in coming years. Supporting documentation may be provided as needed.)

2026-2030
$l4Million

$o

.$l4million

2025
D5.4Million

to

'$5.4million

2024
$5million

$o

.$5million

2023
$4.4million

$0

-$4.4million

2022
$o

$0

$o

Type
Anticipated
MNRI
Drawdowns
Anticipated
MNRI
Contributions
Net change in MNRI

4.4 Please provide a copy of the Municipality's multi-year capital plan and its asset
management plan, to the best of your ability, by year and funding source.

Fund ing/Expend iture Analysis

4.5 How does the Municipality manage unanticipated requests for funding? Can you
characterize the probability that the municipality may need to draw down MNRI to
fund unexpected budget shortfalls?

The Municipality has set aside over 25o/o of the expected 2022 reserve balances as MRl. This leaves over
$12M in principally protected short-term funds to deal with u uests. Due to the volume of
reserves set aside for stabilization and contingency, it is highly unlikely that all designated reserves would
be required in the short term.

4.6 lf the Municipality has completed a capital budget and asset management plan,
how many years does this forecast extend?

I tess than 3 years ! 3-5 Years ¡ 5-10 Years n 10 years or more

4.7 Are the reserves and reserve funds that represent MNRI growing annually for the
Municipality?

f| Yes ! No

4.8 lf yes, at what approximate annual rate are they growing?

z 1 to 2 o/o z3 to 4 o/o |} Greater than S %

4.9 lf no, at what approximate annual rate are they declining?

J 1 to 2 o/o a3 to 4 % ! Greater than 5 %
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4.10 At what annual rate is the Municipality's capital expenditures rising?

I I to Z Vo a3lo 4 o/o ! Greater than 5 %

4.11 ls there a particular year when the Municipality had unusual, large expected
capital expend itu re(s)?
nYes lruo

4j2 lf so, please explain the timing and nature of the expenditure(s)

4.13 Potential capital grants that are received could impact the municipality's MNRI. please
characterize any large grants that your municipality has a reasonableexpectation of
materializing.

None

4.14 The use of debt financing to fund future capital projects may reduce the need to
drawdown MNRI to fund the projects. Please characterize how the municipality
anticipates using debt financing to fund capital projects.

The Municipality will utilize debt to spread the cost of construction over the life of the asset and maintain
liquidity.

5. PORTFOLIO

5.1 ON

So

So

S33.5million

s

Sgg.smill¡on

MNRI details as at I

Under ONE JIBONE Pl Funds + HISA

Additions (withdrawals) of MNRt from ONE JtB

PPN's, etc.)Securities (Bonds, GIC'Pledged (in kin
Expected

Locked in LDC shares or n

Date funds to be rem id

TOTAIMNRI

$33.5million

$0
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* prices of securities may change between the date they are pledged to
the ONE JIB and when they are actually contributed to the ONE JtB. Drift
in the security price after they have been pledged to the ONE JIB should
not compel the municipality to adjust their contribution to the ONE JlB.

5.2 Less liquid securities can be pledged to the ONE JIB as part of the MNRI when the
municipality joins the ONE JlB. lt is contemplated that the proceeds from these
pledged securities would be transitíoned into the ONE Prudent lnvestor Outcomes at
maturity or at an earlier date at the discretion of the participating municipality. please
identify below the details of pledged securities that the municipãlity may have.
13 The municipality does not have locked in investments that represånt a portion of

MNRI
E The myllgrp{ty has locked in investments that have previously been pledged

to the ONE JIB as part of their MNRI
n The municìpality is joining the ONE JIB and will need to include the fol6wing

investments as pledged securities to the ONE JIB to represent a portion of 
-

their MNRI:

Maturity DateAmountType/Description

6. INVESTMENT R ICTIONS

6.1 Are the Municipality's investments subject to any prohibited investment or
other similar restrictions that are not fully disclosed in the Municipal lpS?
ü Yes |3 ¡lo

lf Yes, please specify.
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ON_ 
INVE:STME:NT Municipal Client Questionnaire 

7. ACKNOWLEDGEMENT

I confirm that information provided to ONE Investment in this form is complete and 
accurate to the best of my knowledge as at the date below. 

Dated this �ay of ():,� 2021.

Oc..v;-� Llc.(2,1 e 
Name of Signature of Treasurer 

Cahb ,�P1nv� 
Second Signature (if required) 
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Appendix 1 - Midyear MCQ Updates Form

Kindly provide details that explains the nature of the requested change. This should
describe: the dollars involved, the timing of transactions required, aná any other context
to support the change request. This will altow the ONE JIB to understand how this
update changes the cashflow characteristics or investment horizons of money
representing MNRI relative to the most recent update to the Mce.


