
The Corporation Of The City Of Quinte West
By-Law Number 21-101

Being A By-Law Of The Corporation Of The Gity Of Quinte West To Authorize, As
A Participating Municipality, The Approval Of The Gompleted Municipal Client
Questionnaire, The Adoption Of An lnvestment Policy Statement, The Entering
lnto Of A Joint lnvestment Board Agreement Through Which Participating
Municipalities Will lnvest Under The Prudent lnvestor Regime, The Establishment
Of A Code Of Gonduct For The Joint lnvestment Board And The Delegation To
The Joint lnvestment Board Of The Authority To Appoint lts lntegrity
Commissioner And lts Glosed Meeting lnvestigator.

WHEREAS section 418.1 of the Municipal Act, 2001 (the "Act") provides that effective
January 1 , 2019, a municipality may, pursuant to subsection 418.1 (2) of the Act, pass a
by-law to have section 418.1 apply to the municipality (the "Prudent lnvestor Enabling
By-law");

AND WHEREAS pursuant to section 418.1 of the Act a municipality may invest money
that it does not require immediately in any security provided that in doing so it exercises
the care, skill, diligence and judgment that a prudent investor would exercise in making
such an investment and that it satisfies the requirements prescribed for the purposes of
section 418.1 on the day that the municipality passes the Prudent lnvestor Enabling By-
law;

AND WHEREAS paragraph 3 of section 15 of O. Reg. 438197 Part ll (the "Regulation")
provides that a municipality may pass a Prudent lnvestor Enabling By-law under the
authority of that paragiaph if the municipality satisfies the requiremeñt piescribed in that
paragraph (the "Prescribed Requirement") before the day such municipality passes
the Prudent lnvestor Enabling By-law;

AND WHEREAS paragraph 3 of section 15 of the Regulation requires that before a
municipality that intends to invest pursuant to section 418.1 of the Act through a Joint
lnvestment Board that was established by other municipalities passes its Prudent
lnvestor Enabling By-law it must have entered into an agreement with the Joint
lnvestment Board and any other municipalities investing through the Joint lnvestment
Board on the day the municipality passes its Prudent lnvestor Enabling By-law
(individually such municipality is a "Participating Municipality", collectively
"Participating Municipal ities");

AND WHEREAS subsection 17 (3) of the Regulation provides that a Participating
Municipality that satisfies the Prescribed Requirement may invest money anð
investments that it does not require immediately only by having a Joint lnveltment
Board that meets the following criteria do so on its behalf: (i) the Joint lnvestment Board
is the subject of an agreement referred to in paragraph 3 of section 15; and (ii) the Joint
lnvestment Board has been given the control and management of the Participating
Municipality's money and investments, by the Participating Municipality delegating tó
the Joint lnvestment Board, a) the Participating Municipality's powers to make the
investments, and b) the Participating Municipality's duties under section 418.1 of the
Act;

AND WHEREAS effective on May 19, 2020 The Corporation of the Town of
Bracebridge, The Corporation of the iown of Huntsville, The Corporation of the Town of
lnnisfil, The Corporation of the City of Kenora, The District Municipality of Muskoka and
The Corporation of the Town of Whitby (collectively the "Founding Municipalities")
established a Joint lnvestment Board pursuant to an lnitial Formation Agreement as a
joint municipal service board (under the Act a municipal service board is a local board of
the municipality for all purposes) pursuant to section 202 of the Act (the "lnitiat
Formation Agreement"), which Joint lnvestment Board is called ONE Joint lnvestment
Board (.ONE JlB") and all of the Founding Municipalities agreed under the lnitial
Formation Agreement to invest through ONE JIB;



AND WHEREAS ONE JIB and the Founding Municipalities have entered into an
agreement that provides that ONE JIB will invest on behalf of the Founding
Municipalities under that agreement and that ONE JIB will also invest under that
agreement for other Ontario municipalities, as Participating Municipalities, from time to
time (the "ONE JIB Agreement") on the basis that: (i) before any new Participating
Municipality passes its Prudent lnvestor Enabling By-law it will have entered into thã
ONE JIB Agreement with ONE JIB and with all of the other Participating Municipalities
on the day such new Participating Municipality passes its Prudent lnvestór Enabling By-
law; and (i¡) ONE JIB has met the criteria set out in subsection 17 (3) of the Regulãtioñ,
and will, in accordance with section 418.1 of the Act, the Regulation and the ONf .ll3
Agreement, invest on behalf of the participating Municipalities;

AND WHEREAS pursuant to the ONE JIB Agreement, all Participating Municipalities,
including the Founding Municipalities, consent to other municipaliiies that comply with
the applicable requirements and criteria under the Act and the Regulation enteiing into
the ONE JIB Agreement from time to time;

AND WHEREAS ONE JIB is subject to all applicable provisions of the Act, including
having a code of conduct established by the councils of each of the municipalities foi
which it is a local board and by having an lntegrity Commissioner and Closed Meeting
lnvestigator appointed by the councils of the muniôipalities for which it is a local board.
It has a been determined that it would be prudent to have one code of conduct, one
lntegrity Commissioner and one Closed Meeting lnvestigator for ONE JlB, rather thanone from each of the Founding Municipalities and one from each of the other
municipalities that subsequenily enter into the oNE JIB Agreement;

AND WHEREAS each of the FoundingJ\lunicipalities pursuant to an Authorizing By-law
that is substantially the same as this By-law, established the code of conduct that is
attached to the ONE JIB Agreement as part of the Terms of Reference as the code of
conduct for ONE JIB (the "Code of Conduct") and authorized ONE JIB to make future
changes to the Code of Conduct;

AND WHEREAS the Founding Municipalities directed ONE lnvestment to undertake aRequest for Proposals ("RFP") process to retain the services of both an lntegrity
commissioner and_a closed Meeting lnvestigator for oNE JlB. The oNE JIB secreiaryworked with oNE lnvestment staff 114 two representatives of the Founding
Municipalities' municipal clerks in connection with the RFp process. Thã results wereshared with the rou{119 Municipalities. Thereafter the ,äcommended candidate(s)were submitted to ONE JIB for its consíderation and ONE JIB appointed therecommended candidate(s) as its lntegrity Commissioner and its Closed Meeting
lnvestigator;

AND WHEREAS each Founding Municipality pursuant to an Authorizing By-law that issubstantially the same as this By-law, oebgátào to oNE JIB the authorñy to appoint itsinitial lntegrity Commissioner and its initr:al Closed MeetÍng lnuã.tigãtor and theirrespective successors, from time to time, in accordance with tñe proce|s set out in theTerms of Reference which form part of the oNE JIB Agreement;

AND WHEREAS The Corporation of the City of Quinte West, the "Municipality,,would
like to invest under section 418.1 of the nót tnrougrr oNE JIB and section 1g of theRegulation provides that the council of a municipätity shall adopt ano maintain aninvestment policy in relation to investing under sectiòn 4'1g.1of the Äct;

AND WHEREAS the Treasurer of the Municipality completed a draft Municipal ClientQuestionnaire, in the form attached hereto as Schedule "A" (the ,,Municipal ClientQuestionnaire") and prepared the draft investment poticy statement attached hereto asSchedule "8", which is referred to as its lnvestment Þolicy Statement (the ,,lpS,,) 
and theMunicipality intends to approve the completed draft Municipal client Questionnaire andadopt the lPS, in accordance with sectíon 1g of the Rejulation;
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AND WHEREAS the Municipality is required to have entered into the ONE JIB
Agreement before the Municipality can pass its Prudent lnvestor Enabling By-law;

AND WHEREAS after ONE JIB confirms its acceptance of the Municipality as a
Participating Municipality under the ONE JIB Agreement, the Municipality will enter into
the ONE JIB Agreement, thereafter ONE JIB and the Municipality will agree on an
effective date for the ONE JIB Agreement vis-à-vis the Municipality as a Participating
Municipality and by a separate by-law the Municipality will authorize such effective date
as the effective date of the Municipality's authorization of the application of section
418.1 of the Act to it, which effective date will also be known as the "Prudent Effective
Date";

Now Therefore Be lt Enacted By The Gouncil For The Corporation Of The C¡ty Of
Quinte West As Follows:

1. That this By-law shall be entitled the "ONE JIB Agreement Authorization
By-law".

The Municipality hereby ratifies, confirms and approves the completion and
execution by the Treasurer of the Municipal Client Questionnaire for and on
behalf of the Municipality.

The Municipality hereby adopts the IPS and hereby acknowledges and agrees
that control and management of its money and investments that it does not
require immediately will be given to ONE JIB pursuant to the oNE JIB
Agreement as at the Prudent Effective Date.

The Municipality hereby authorizes the entering into of the ONE JIB Agreement
after ONE JIB has accepted the Municipality as a Participating Municipality under
the ONE JIB Agreement substantially in the form attached ñereto as Sðhedule
"C" pursuant to which ONE JIB is given the control and management of the
Municipality's money and investments that it does not requiré immediately
together wÍth that of all of the Participating Municipalities as at the day the
Municipality's Prudent lnvestor Enabling By-law is passed by each such
municipality delegating to ONE JIB its power to make investments and its duties
under section 418.1 of the Act. Thereafter ONE JIB and the Municipality will
determine an effective date for the ONE JIB Agreement vis-à-vis the Municþality
as a Participating Municipality and such effective date will also constitute the
Municipality's Prudent Effective Date and the Mayor and the Treasurer are
hereby authorized to execute the ONE JIB Agreemènt for and on behalf of the
Municipality.

Pursuant to the ONE JIB Agreement which the Municipality has authorized under
this By-law, the Municipality will establish the Code olConduct for ONE JIB as a
local board of the Municipality on the basis that each municipality that invests
through ONE JIB will similarly establish the Code of Conduct for óruf JtB in its
capacity as a local board of that municipality and the Municipality authorizes
ONE JIB to make future changes to the Code of Conduct withouifurt"her approval
from the Municipality.

ln accordance with the process for appointing an lntegrity Commissioner and a
Closed Meeting lnvestigator and their succêssors fiom time to time that is
described in the Terms of Reference which form part of the ONE JIB Agreement
the Municipality hereby delegates to ONE JIB the authority to appoint-its initial
lntegrity Commissioner and its initial Closed Meeting tnvestigátor and their
respective successors from time to time.

Ih" delegation to ONE JIB of the power to appoint an initial lntegrity
Commissioner and an initial Closed Meeting lnvestigator and their successors
will not be revoked prior to the end of the teim of thJCouncil of the Municipality
that made such delegations. These delegations may be revoked at any timé
thereafter. These delegations remain in eiect unless and until such revocation
occurs.
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8 Any one or more of the Mayor, the Treasurer and the Clerk are, for and on behalf
of the Municipality, each hereby authorized to do all things and to execute all
other documents, instruments and papers in the name of the Municipality
necessary or desirable to give control and management of its money and
investments that it does not require immediately to ONE JIB and to deliver all
documents, instruments and papers as required ánd as authorized by this By-law
and such execution shall be conclusive evidence that such documents,
instruments and papers so executed are the documents, instruments and papers
authorized by this By-law.

9. This By-law shalltake effect upon the final passing thereof

Read A First, Second And Third Time And Finally passed This 4th Day OfOctober, 2021.

Ha , Mayor

Virginia LaTour, Acting rk
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