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Section 1 – Client Information

Treasurer Information

Primary Day to Day Contact Information Check if same information as Treasurer above

Print

Clear Form

City of Kenora

1 Main Street South, Kenora

Ryan Marsh

(807) 487-2197

rymarsh@kenora.ca

Michelle Saunders

(807) 467-2024

msaunders@kenora.ca

Attachment 11
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Section 2 - Investment Knowledge and Experience 

check all that apply

✔

✔

✔

✔

✔

✔
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Section 3 – Investment Objectives and Liquidity Needs 

Money that it Does Not Require Immediately

funding objective(s), investment horizon(s) and purpose(s)

assumptions or factors

1.Kenora General $24,836,540 5,000,000 0 19,836,540
2.CPTF $47,481,842 1,600,000 $45,881,842

3. Growth in
Investment
Portfolio

NaN NaN 0 NaN

1. Funding of capital projects
2. Internal debt financing
3. City Operating funding / return on investment
4. Inflation
5. Alternative Investment opportunities
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current

potential liquidity needs

See Attached

0 0 0 0 0

Yes, the City of Kenora prepares a 10 year Capital budget that is accurate to +/- 30-40%. The
asset management plan informs the budget process and supports the requirement replacement
amount. It is revisited each year through the budget process - adjusting priority and value of the
projects.

City of Kenora maybe required to support the Provincial build of the a new local Hospital, 
which may include the land or other contributions to the project. $3-5 million is contemplated 
as the amount of cash support, with the remainder to be supported through Debt financing.

City of Kenora is seeking provincial funding to fund part of the Hospital project. However, we 
would like to have available funds to buffer for excess cash outflows if needed until funding 
payments are received
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other unique circumstances

Use of reserve funds - a balance of cash management and reliance on our investemnts -
whereby cash on hand would be leverage prior to reliance on the invested funds.

It is unlikely that we will need additional funds. However, we feel availability of 5,000,000 is
justifiable.
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Section 4 – Municipal MNRI Information 

The total value should equal the total MNRI shown in Question 3.1.

Description As of Date 
(DD/MMM/YY) 

Value* 

Date 

Date
Total MNRI under the management and control of 
ONE JIB (A + B) 

Section 5 – Acknowledgement 

 23    October 25

0

0

30-Sep-25

Ryan Marsh
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Appendix 1 – Midyear MCQ Updates Form 

Acknowledgement 



MCQ - City of Kenora

Description - CPTF Portion (MNRI) As of Date (DD/MM/YY) Value

Invested in ONE JIB Outcomes as of Date (A) October 8, 2025 $47,481,842 

Pledged (in kind) Securities (Bonds, GICs, PPNs 
etc.) as of Date (B)

October 8, 2025 $0 

Expected Contributions (withdrawals) of MNRI 
and Date fund to be remitted / paid (C)

12/31/2025-26 ($1,600,000)

Locked in portion (LDC shares or notes as of 
Date (D) 

na nil

Total MNRI (A to D) $45,881,842 

Description - General Acount Portion  (MNRI) As of Date (DD/MM/YY) Value

Invested in Contingency Outcomes as of Date 
(A)

October 8, 2025 $20,608,374 

Invested in Target Date 3 to 5 Year as of Date 
(A)

October 8, 2025 $4,228,166 

Pledged (in kind) Securities (Bonds, GICs, PPNs 
etc.) as of Date (B)

City Contribution December 1, 2025 $500,000 

Total MNRI (A to D) $25,336,540 


